I'enepajbHBIH 10T0BOP 10BEPUTEIBLHOIO yIIPpaBJIeHUs Ne oy
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Bapuanm 1 (0na ¢puzuuecxkux auy u HnousuoyanvHnvix npeonpuHumameneii).
nacmopT , BBIJIAHHBIH ,
Bapuanm 2 (ons wopuouueckux auu):

(HauMeHOBaHME) B JIUIIE , leiicTBytoriero(eif) Ha OCHOBaHUU

WMEHYEeMbIi B JIanbHelnieM «BBepuTenab», ¢ ofHOW cTOpoHBI, 1 OTKpPHITOE aKIMOHEPHOE OOIIECTBO
«Co6ep bank», umenyemoe B gajibHeiilieM «/loBepuTeNbHBI yNpaBJSIOIIMID, B JIUIC ,
JNEUCTBYIOLIETO HA OCHOBAHWUHU , C IPYTOil CTOPOHBI, Jajiee COBMECTHO UMeHyeMble « CTOpOHBI,
a mo otaenbHocTH - «CTOpOHa», 3aKIIOYIIIM HACTOSIIMN TeHEepaJbHBIM JIOTOBOP JIOBEPUTEIHLHOIO
YIIPABICHUA O HIKECIENYIOIIEM

PA3JIEJI I.
WHAUBUIYAJBHBIE YCJIOBUSI TEHEPAJILHOT'O JOTOBOPA
JIOBEPUTEJILHOI'O YIIPABJIEHUS

I'naBa 1. CtpykTtypa I'eHepanbHOro 1orosopa

1.1. Hacrosiiimii  pa3gen sBiseTcd HEOThEMJIEMOM 4YacTbio ['eHepalibHOro J10roBOpa
JOBEPHUTEIHHOTO YIIPaBJICHHUS, 3aKII0YEHHOT0 MeX 1y BBepurenem n [loBepUTENbHBIM YIPABISIONINAM.

1.2. I'enepanbHBIi TOTOBOP JOBEPUTEIBHOIO YIPABIEHUS COCTOUT U3:

1.2.1. Paznena | «MHauBuayanbHble YCIOBUS [ €HEpaJbHOIO JOrOBOPa JIOBEPUTEILHOIO
yrpaBiieHus (MMEHyeMOoro B HacTosmeM JokyMeHTe «Pasmen [»), co ciaenyromuMy mpuiIoKeHUSIMHA

Boznarpaxaenue J{oBepuTenbHOT0 yIpapsoero;

Hexnapaius o puckax;

Cornacue Beputenst o packpbITHH [lOBepHUTENbHBIM YIPABISIONIMM CBeleHUN O Bmepurene

(KxpoMe TIepCOHaTbHBIX JAaHHBIX) TPETHHUM JIUIIAM;

1.2.2. Pazaena Il «O6mue yciaoBus ['eHepallbHOrO IOrOBOpa ITOBEPUTEIBLHOIO YIIPABICHUS
(mmenyeMoro B HactosmeM gokymente «Pazmen |1») ¢ mpunoxkenusmu. Paznen Il omybnukoBan Ha caifte
JloBepuTeabHOro ympasisoiero B ceru Muatepuer http://www.sber-bank.by.

1.3. Hcnonbp3oBaHHe B JaJbHEHIIEM IO TEKCTYy TepMHHA «['€HepajbHBI JOrOBOP» O3HAYaeT
Paznen | u Paznen Il B coBokymHOCTH.

I'napa 2. Ilpeamert I'enepajibHOrO A0r0BOPA

2.1. Ilpenmerom I'eHepabHOrO AOrOBOPA SBISAIOTCS OTHOIIEHUST CTOPOH TO:

2.1.1. mopsinky 3akimtodeHus TpacTOBBIX COraNCHU;

2.1.2. ynpapnennto J[0OBepUTENBHBIM YIPABISIONMM 32 BO3HATPaXJICHHE IMEPCIAHHBIMUA €My
NEHeKHBIMH CPEICTBAMH, a TaKXKe JCHEKHBIMH CPEICTBAMH W WHBIM HMYIIECTBOM, IIOIY4aeMBbIM
JloBepHUTEIBHBIM YIIPABIISIFOIIMM B IPOIIECCE TOBEPUTEIHHOTO YIIPABIICHHUS,

2.1.3. nopsinky mepenaun Beeputenem JloBepHTEIbHOMY YIPABISIONIEMY Ha OMpEelCHHBIN
CPOK B JIOBEpUTEIIbHOE YIpPaBIICHHE ACHEXHBIX CPEICTB B OEIOPYCCKUX PyONSIX W/WIM B ONpENeIeHHON’
JloBepHUTENHHBIM YITPABIISIFOIIAM HHOCTPAHHON BAJIOTE;

2.1.4. OTKPBITHUIO, BENEHUIO M 3aKPBITHIO IOBEPUTEIHHBIX (TPACTOBBIX) CYETOB.

2.2. I'eHepanbHBIA JOTOBOp SBISETCS PaMOYHBIM COTJIAIIIEHWEM, B COOTBETCTBHU C KOTOPBIM
CTOpOHBI 3aKITIOYAIOT JIOTOBOPHI, COJEpIKAaIe YCIOBHS JOTOBOPOB JIOBEPUTENHHOTO YIPaBIICHUS
JNEHSKHBIMH CPEACTBAMH U JOBEPUTEIHHOTO (TPAacTOBOr0) cyera (MMEHyeMbIe B HACTOSIIEM JOKYMEHTE
«TpacroBeie cormamenus» win «TpacToBoe cormameHre») MO KaxAOMy OOBEKTY OBEPUTENHLHOTO
YIpaBIICHHS.

2.3. CTOpoHBI BIIpaBe 3aKJIIOYaTh [pacTOBBIE COTJIANIEHWS B TIpelenax Cpoka JelCTBUS
I'enepansHOTrO HOTOBOpA.

2.4. Tlopsinok  B3aumooTHomIeHN CTOpOH, WX TMpaBa © OOS3aHHOCTH YCTAHABIMBAIOTCS
Paznenamu | u Il I'enepansHOro H0T0OBOpA.

2.5. B cootBercTBuu ¢ ycinoBusMu TpacToBOro coriameHus:

Beeputens mepemaer JloBepuTenbHOMY — YIIPaBISIONIEMY Ha  ONpEACNEHHBIH CpPOK B
JIOBEPUTEIHHOE YIPABIICHHE JICHEKHBIE CPENCTBA B OCIOPYCCKUX PYyOIsIX MIIM MHOCTPAHHOHU BaIOTE, a
JloBepHUTEnbHBIA YHPABISAIONIMIA O0S3yeTCs OCYIIECTBISATh yIpaBiIeHWE AKTUBaMH B HHTEpecax
Beepurens;



JoBepuTenbHBII ynpaBisommid 00si3yeTcs Ipy 3aKII0YeHnH TpacToBOro coriamieHus] OTKPHITh
Beeputento noBeputenbHbI (TpacToBblid) cuer (mamee — Cuer) Uil XpaHEHUS ACHEKHBIX CPEICTB
BBepurenst 000c00IEHHO OT JEHEXKHBIX CpencTB JlOBEpUTENBHOIO YIPABIISIFOIIETO M MHBIX JIUI U (WJIN)
3auncneHus Ha 3ToT CYeT AEHEXKHBIX CPEACTB, MOCTyHAaloMX B monb3y Bepurens. [IponeHTsl Ha
JIeHEe)KHBIE CPEACTBa, HaxoAsIuecs Ha Cuere, He HAUUCIAIOTCS U HE BBIIUIAYUBAIOTCA.

2.6.Bo BceM ocTambHOM, 4YTO HE MpeaycMOTpeHo ['‘eHepanbHbIM A0TOBOpOM, CTOPOHBI
PYKOBOJICTBYIOT 3aKOHOIATeIbCTBOM PecnyOnuku bemapych, perymupyromuM OpaBOOTHOIICHUS,
BBITEKAIOIINE U3 JOrOBOpa JOBEPUTENHHOTO YIIPABICHUS.

I'naBa 3. Ilpouune yciioBus.

3.1. CTopoHBI HCXOIAT W3 TOTO, YTO TMeEpe] 3aKioueHueM | eHepanbHOro Aorosopa Beputens
n3yums nonoxenus: Paznena | u Paznena |l T'enepanbHOro A0roBOpa, BKIIOYAs BCE MPHIIOKECHUS K HUM,
1 BBIPa3HJI CBOE MIOJIHOE U 6€30r0BOPOYHOE COTIIACHE CO BCEMH YCIOBHSIMU.

C nmoammcaHmeM HaCTOSIIETo TOKyMeHTa Beepurens:

noATBepkaaeT (akT o3HaKomIleHHs ¢ Jlexnapanuei o puckax, ssistomnieiics [punoxennem Ne 2
k Pasgenmy | 'eHepanbHOro A0roBopa, M CO3HATENBHO IMPHUHUMAET Ha celOsi PUCKH, HM3JIOKECHHBIC B
Hexnapanum o puckax.

B cooTBercTBUU co cT. 398 I'pakaanckoro kojekca Pecrybnmuku benmapych mpucoeauHsiercs K
Pazneny |l I'enepanbpHOro 70oroBopa u 00s13yeTcs BBIITONHATH BCE MMPEAYCMOTPEHHBIE UMHU YCIOBUSI.

3.2. Bce cmnopel W pasHOriacusi, BBITEKaIpe W3 [ eHepanbHOro JoroBopa M TpacTOBBIX
COTJIALIIEHWH, TOJUIeXaT pPACCMOTPEHHUI0 B cyaeOHOM mopsake B cyne Pecnyonmuku bemapycs B
COOTBETCTBHH C 3aKOHOAATENHCTBOM Pecrybnuku bemapych.

3.3. Hacrosmwmit ['eHepasibHBII 10roBOp COCTaBJIEH B JABYX SK3EMILISPAX, M0 OJHOMY JUTSI KaXK10H
3 CTopoH.

3.4. Ipunoxenus k Pazneny | ['enepanbpHOro norosopa:

[Ipunoxenne Ne 1 — Bosmarpaxkmenue J[OBepUTENHHOIO YIIPABISIIONIETO, pacxonbl JloBepUTETEHOTO
YIPaBISAIONIEro, MOUIeKAIINEe BO3MEIEHHIO BBepuTenem.

[punokenne Ne 2 — Jlexmapalysi 0 puckax.

[Ipunoxernne Ne 3 — Cormacue Beeputens o packpbsITun JlOBEpUTENBEHBIM YIIPABIISIONIAM CBEICHUN O
BeepuTene (kpome nmepcoOHAIBHBIX JaHHBIX) TPETHUM JIALIAM.

PA3JEJI. AIPECA U PEKBU3UTBI CTOPOH

JoBepurebHbIH yNPaBJISOIIM A BBepurenn

OTKpBITOE aKI[MOHEPHOE OOIIECTBO
«Co6ep bank»
npocniekT He3aBucumocty, 32a, 220030, r Munck

/ /

« » T

« » T.




IMpuoxenne Ne 1
K ['eHepaibHOMY 10rOBOpPY JOBEPHUTEILHOTO YIIPABICHUS
Ne /AYor« » r

Bosnarpaxaenue /[oBepuTeILHOI0 yIPABIAIOLIECI0, PAcXoAbl Jl0BepUTEILHOTO
YIPaBJHIIOLIEr0, MOAJIeKALMe BO3MeLleHHI0 BeepuTeiiem.

1. Hacrosimee [IpuiiokeHue ycTaHaBIMBAaEeT METOUKY pacuera Bo3HArpaxkaeHus JlOBEpUTEIIEH OT0
YIPaBJISIONIEr0, BHIIJIAYABAEMOIO €MY B COOTBETCTBUHU C 3aKITFOUCHHBIM TPacTOBBIM COTJIAllICHUEM, a
TaKXKe MOPSIOK BO3MEIICHUS PACXOJOB, MOHECEHHBIX JIOBEPUTEIBHBIM YIIPABJISIONIMM M TOICKAIIUX
BO3MeEUIEHUIO BBepuTenem.

Boznarpaxaenue J{OBEpUTENBHOrO YIPaBISIONIETO, PACCYUTHIBAEMOE B COOTBETCTBUHM C
HACTOSIICH METOAMKOM, pacxXonbl, TMOJJIeKAIINE BO3MEIICHUIO BBepureneMm, yAepKUBAIOTCS
JloBepUTENbHBIM YIIPABIISIIOIIMM B BaJIIOTE IOBEPUTEIBHOTO (TPacTOBOI0) CUETa.

2. BosnarpaxnaeHue JIOBEpUTENBHOTO YIPABISIONIETO COCTOMT W3 KOMHUCCHHM 33 OOCIY)KHBaHUE
Cuera.

Pasmep npoueHTHOM cTaBkM Kommccuu 3a obcmyxkusanme Cuera (Rate) ompenensiercs B
nporeHTax roaoBeix bankom B COOpHHKE BO3HarpakaeHWi (IJaThl) 3a OMEpaIldy, OCYIIECTBISICMBIC
OAO «Coep bank».

Komuccust 3a o0cnyxkuBanue Cuera pacCUMTHIBACTCS HCXOI W3 OOINEH CTOMMOCTH JICHEXKHBIX
cpencTB, Haxoasmmxcs Ha Cuere ¥ onpeieNnsercsl CIeAyoInIM 00pa3oM:

5B n—1V, Rate m
= 3 13
m m 100 365(6)

,» IIC

N- kaneHIapHbIN IeHb, B TIEpHO/e HAYUCICHHs 0a30BOM YacTH BO3HATPAXKIICHUS,
M- konM4ecTBO AHEH B TIepro/ie pacueTa 6a30BOM YacTH BO3HATPAXKICHHUS
BB - 6a30B0e BoszHarpaxaeHue JIoBEpUTEIBHOTO YIPABIAIONIETO 3a MepHo M;

Rate- npouentHas craBka B MpoleHTax rOAOBBIX, ompeaeneHHas B COOpPHHKe BO3HATPaXKICHMIl (TIATHI) 3a ONMEpaLuy ,
ocymectBisembie OAO «Coep banky,

Vn- 06].1.[8.5[ CTOMMOCTb ACHEXKHBIX CPEACTB, HAXOMANINXCA Ha JOBEPUTECIIBHOM (TpaCTOBOM) CYETE, IO COCTOAHUIO HA OKOHYAaHUE
N-0ro KaJICHAApHOro JHA nepruojaa m,

Jl1s1 mepBoro pacdeTHoro mepruona V1 - o61as CTOMMOCTh AEHEXHBIX CPEJICTB, TepeJaHHbIX B JJOBEpUTEBHOE YTIpaBIeHHe, Ha

HAYano Mepsoro AHs mAeiicTeus TpPacTOBOTO COrNANIeHHs; IA KakJIOro MOCTeAylomero nepuoia Vi — obmas pelHOYHAs
CTOMMOCTb AKTHBOB, HaXO[SIUMXCSI Ha JOBEPUTETBHOM (TPAacTOBOM) CUETe HAa HAYalo IEPBOrO [HS TEKYLIErO0 PacueTHOro
nepuoa:

Oo6mas peiHoYHas crouMocTb AKTHBOB = Cash+Equity, rne

Cash- o61ast crouMocTb CBOOOIHBIX JICHEKHBIX cpescTB KitneHTa
Equity — o01iast ppIHOYHASI CTOMMOCTh LICHHBIX Oymar

3. Ilopsinok u cpoku ymiaaTsl (yOep)KaHus) BOZHarpakaeHUs! [l0BEpUTENBHOrO yNpaBisSIOLIEro U
pacxooB, IOHECEHHBIX JJ0OBEpUTENBHBIM YIPABJISIOLINM U IMOUISKALINX BO3MEIIeHUI0 BBepuTenem.

JoBeputenbHBIN yIIpaBiIsomuyi HHPopMHEpPYeT BBepuTtens o pazMepe KOMICCHH 3a 00CTyKHBaHUE
Cuyera, a TaKke O pa3Mepe pacxomoB JlOBEpUTENBHOrO YHPABIIOIIETO, MOAJIEKAIIUX BO3MELICHUIO
Beepurenem, He nozHee 5-To pabodero IHS ¢ MOMEHTA OKOHYAHHUSI KaXJOro KaJeHIapHOro Mecsua, a
TaKXe B ICHb ITOJIHOTO (JIOCPOYHOT0) BBIBOAA CPEICTB 10 KakAoMy TpacToBOMY COIIAIIEHUIO.

JloBepuTENbHBIN YIPABISIIOIIMKA yAEpKUBA€T KOMHUCCHIO 3a oOcimyxuBanue Cuera U Cymmy
MOHECEHHBIX PacxonoB JlOBEpUTEIHHOrO YIIPABISIOIIEr0, MOJISKAIINX BO3MELIEHUI0 Beepurenem, u3
CBOOOAHBIX JEHEXHBIX cpelcTB BBeputens, Haxomaummxcs B JloBepuTenbHOM ympasiieHHH. B ciyuae
HezocTaTka cBOOOTHBIX JEHEXKHBIX cpencTB BBeputens, Haxoaammxcs B JJoBepuTenbHOM yIpaBieHUH,
HoBeputenbHblil ynpasisitomuid nHGopMupyer Bepurtens o HeoOXOAMMOCTH BHECEHHS ACHEKHBIX
CpencTB Ha cyeT J[OBEpUTENBHOIO YIPABIISIOLIETO.

B cnyuyae Heymiatel BBeputenem kxomuccuu 3a obcmykuBanue Cuera M CyMMBI TOHECEHHBIX
pacxonoB JlOBEpUTENBHOrO YHPAaBISAIOLIEr0, MOUIEKAIINX BO3MelleHn0 Beeputenem, B TeueHue 30
KaJeHAapHBIX JHEH Tmocie HWHPOPMUPOBAHHS O HEOOXOOUMOCTH BHECEHHs [EHEXKHBIX CpEICTB



JloBepUTENbHBIN YIpaBISIONMHA MMEET MpaBO NMpojaTh 4acTh AKTHBOB BBepurens, HaxoJsImuxcs B
JloBepUTENbHOM YNpPaBIEHUU U yJepkKaTh U3 MOTY4YEHHBIX CPEACTB CyMMY NMPHYUTAIOIIEHCS KOMHCCUU
3a oOcmyxuBanne Cuera W CyMMYy BO3MEIIA€MBIX pacxofoB. JIOBEpUTENbHBIN YIpaBISIOMINN
CaMOCTOATENIbHO MPUHHUMAET pEIIEHUE, 32 CUYET OTUYKIEHHA Kakoro AKTHBa IPOM3BECTH YAEp)KaHHE
KoMuccHH 3a obcmyxkuBaHue Cuera M CyMMBI BO3MELIaeMBIX pacxonoB. B aTom ciyyae BBepurenn
COTJIacEH C OTUYXJAECHHEM J[OBEpUTENbHBIM YHIPABIAIOIIUM ONpPENENeHHBIX AKTHBOB, HE SBISIOIIMXCS
JEHEKHBIMH CPEACTBAMH.

4.VzaMeHeHue pazmMepa BO3HATPAXKACHHUS.

Pasmep BosHarpaxgeHusi ompenensiercs COOPHUKOM BO3HArpa)kIeHWH (IUIaThl) 3a OIeEpaluy,
ocymectBiusemble OAQO  «Cbep bank», yrBepkaaemMbiM  JlOBepHTENBHBIM  YIPABISIOLINM.
JloBepUTenbHBIN YIPaBISIOUINNA BIIpaBe U3MEHUTH pa3Mep BO3HATPAXKICHUS B OHOCTOPOHHEM TOPSIIIKE,
npeaynpeauB o0 3Tom Bepurtens mo ycraHOBIEHHBIM I'eHepalbHBIM JIOTOBOPOM IIpaBHJIaM OOMEHa
COOOIIEHHSIMH, JIO JaTHI BBEACHUS HX B JICHCTBHE

C BO3Hal”pa)KlleHI/IeM HOBepI/ITeHBHOFO YHPaBJISIOLIETO0 O3HAKOMIJICH U COIJIAaCCH:

Beepurenb / /
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IMpuoxenne Ne 2
K ['eHepaibHOMY 10rOBOpPY JOBEPHUTEILHOTO YIIPABICHUS
Ne /AYor«  »

Jekaapauus o puckax

Hacrosimiast  [lexmapamuss o puckax (manee - [lexmapamus) mupemocTaBisier Bepurenro
WH(OPMAITUIO O PHCKAaX, CBS3aHHBIX C Mepenadeld AKTHBOB B JloBepuTeNbHOE YIpaBJICHUE.

[Ton puckom mpu mnepenaye AKTUBOB B JlOBepUTENbHOE YIPABICHHE MOHUMAETCs BO3MOXKHOCTh
HACTYIUICHUSI HEOJIAarONPUSATHBIX COOBITHH, KOTOpPBIE MOTYT TOBJeYb 32 COOOW BO3HUKHOBEHHE
¢uHaHCOBBIX TOTEepb y BBepurens. Breputenb ocozHaer, 4to mepemada cpeacTB B JloBepuTenbHOE
yIIpaBJICHHE COMPSDKEHA C ONpPEACNICHHBIMH PHCKaMH, OTBETCTBEHHOCTH 32 KOTOPBIE HE MOXKET OBITh
BO3JI0KeHa Ha J[OBEpUTENBHOrO YIPaBISAIOLIETO.

Hacrosmmm JloBepurenbubiil ynpasmnsromuit — OAO «Coep bank» yBenomisier Bepurens Tom,
YTO MPH MPUHATHH PEIIEHUs O Nepeayue ASeHEeXHBIX CPEICTB B JIOBEPUTEIHHOE yIpaBieHne, Beeputemnto
HEOOXOJMMO TPHUHITH BO BHUMAaHUE PHCKH, CBSI3aHHBIE C OCYLIECTBICHHUEM JIESTEIBHOCTH TI0
yIPaBJICHHIO AKTHBaMH, B TOM 4YHCJIE IEHHbIMH OyMaraMd Ha pBIHKE IIEHHBIX Oymar. Puckw,
CONYTCTBYIOIIIME OTEPaIUsiIM Ha PBIHKE [IEHHBIX OyMar, BecbMa BBICOKHA U MOTYT TIOBJIEYb BOSHUKHOBEHHE
y BBepurens yObITKOB.

JoBepuTenbHbIN yNpaBisSOMUA yBEAOMIISIET BBepuTenss o CleAyrolMX pUCKaX, CBSI3aHHBIX C
OCyILIEeCTBIEHNEM J[OBEpUTENBHBIM YIPABISIONIMM AEATEIbHOCTH 0 YIIPABICHUIO [IEHHBIMU OymMaram,
MpHOOPETEHHBIMU 32 CUET JCHEKHBIX CPEJICTB, TIepeJaHHBIX BBepuTeneM B JOBEpUTEIbHOE YIIPaBICHUE,
Ha pBIHKE IIEHHBIX Oymar:

. CucTeMHBIIl PUCK- PHUCK, OTPAXAIOIINK CONNAJIHHO-TIOIUTUYECKNE U SKOHOMUYECKHE YCIIOBUS
pPa3BHUTHS CTPaHbl M HE CBS3aHHBIA C KOHKPETHBIM HWHCTPYMEHTOM (DPHHAHCOBOTO PBIHKA, YYACTHHKOM
peiHKa. K OCHOBHBIM CHCTEMHBIM pPHCKaM OTHOCSITCS: TIONHTHYECKHA PHUCK (PUCK TPUHSATHS
MIOTUTHYECKUX ~ PEIIeHUH, TPEMSITCTBYIOMNX WIH JISNAOMUX 3aTPYAHUTENbHBIMA  HMCIIOIHEHUE
00513aTeNbCTB), PUCK HEOIATONPHUATHBIX (C TOUYKH 3PEHHsI YCIIOBUN OCYILIECTBIICHUsI OM3HEeca) H3MEHEHUH
B 3aKOHOAATENbCTBE, TOJKOBAHMM WM NPAaKTUKU IIPUMEHEHHUS 3aKOHOJATENbCTBA, B TOM 4YHCIE
HAJIOrOBOr0, MAaKpPOAPKOHOMHYECKHME pHUCKU (ZeBasibBallsl HALMOHAJIBHON BaJIIOTBI, KPHU3MUC pPBIHKA
TOCYIapCTBEHHBIX IOJTOBBIX 00S3aTENbCTB, BKIIOYAs NE(ONT IO TOCYAAPCTBEHHBIM 00S3aTENbCTBAM,
0aHKOBCKMH KpHU3UC, BAJIOTHBIA Kpu3uc U Ap.). K cHCTeMHBIM pHuCKaM OTHOCATCS TaKXe PUCKU
BO3HUKHOBEHHUS OOCTOSITENbCTB HEPEONOIMMOM CHIIBL.

. TpancdepTHbIH PHUCK — PUCK TOrO, YTO JIEUCTBYIOIME HA OMPENEICHHON TEPPUTOPUU WIIH B
OTHOIICHUM OIPEIEIEHHON TEppUTOpUM U (WIM) B OTHOLIEHHU BCEX WJIM HEKOTOPBIX CyObEKTOB
MOJUTHUYECKUE, aJMUHUCTPATUBHBIE MEPBI, MEPHI BAJIIOTHOTO KOHTPOINSA, (PMHAHCOBOTO KOHTPOJSI MOT'YT
OrPaHUYUTh WIH 3aTPYIHUTH [1€PEBO] AEHEKHBIX CPEACTB, LIEHHBIX OyMar He3aBUCUMO OT (PMHAHCOBOTO
COCTOSIHMSI KOHTPAreHTOB, Ja)K€ B CIIydae ero H0OPOCOBECTHOCTH M IPUHSTUS UM 3aBUCSIIUX OT HEro
Mep 10 MCIIOJIHEHUIO 0053aTENbCTB

. BasnioTHbIii pucK - pUCK YMEHBIIIEHH TIOKYIaTeIbHON CIIOCOOHOCTH CpencTB BBepurens BBUILY
KonebaHuii 0OMeHHOro Kypca 0a30BOM BaNIOTHI 10 OTHOIIEHHIO K BajJIOTe BKIaJa B I[EHHBIE OyMarw,
HWHOMW BaJIIOTHI, B KOTOPOH MPOBOASTCS ONEpaIUU.

. IIpoueHTHBIH PpHUCK - W3MCHEHHE IPOLEHTHBIX CTAaBOK HA pBIHKE MOXET OKa3aTb
HeOMaronpusATHOE BO3JEHCTBHE HA KYPCOBYIO CTOMMOCTH OOMUIaluil ¢ (PMKCHPOBAHHBIM JOXOAOM, a
TaKKe Ha ILEHbl aKLHH, MPOU3BOIHBIX LEHHBIX OyMmar, MHBIX LIEHHBIX Oymar, MpUBECTH K M3MEHEHHIO
MPOLICHTHBIX CTaBOK 110 LIEHHBIM Oymaram.

. Puck JMKBUAHOCTH — PUCK (DMHAHCOBBIX MOTEPh NMPH MPOAAXKE LIEHHBIX OyMar, CBSI3aHHBIX C
TPYIHOCTBIO pPEANM30BaTh MX IO NPHUEMIIEMOH LE€HE, HalpuMep, NpH ObICTPOM BBIBOIE CPEACTB C
(hoHITOBOT'O PHIHKA (JIMKBUJAIMH MTOPTQEIS [EHHBIX OyMar).

. LeHoBoli (MM PHIHOYHBIN) PUCK — PUCK M3MEHEHWS IIeH (CTOMMOCTH) Ha IIeHHBIE OyMarw,
KOTOPOE MOXKET MPUBECTH K MAJICHHIO LeH (CTOMMOCTH) IIEHHBIX OyMar M, Kak CJIEICTBHE, CHU)KCHHUIO
JOXOIHOCTH, IPSMBIM U KOCBEHHBIM YObITKaM. lcnomHeHue mopydeHusi Beeputenst Ha coBepiieHue
CHEJIKM Ha PBHIHKE IIEHHBIX Oymar He Bcerja BO3MOXKHO Ha YKa3aHHBIX B HEM YCIOBHSAX B CHILY
JUHAMHUYHOT'O M3MEHEHMS [TapaMEeTPOB TAKUX CIEIOK B TOPTOBBIX CHCTEMaX, B IEPBYIO OUEPE/Ib B CBSI3H C
W3MEHYUBOCTBIO LIEH.

. Puck 10X0AHOCTH — PHCK HEMONy4YEeHHUs TUIAaHUPYEMOTro J0X0/a MO LEHHOW Oymare Harpumep,
BBHIY TOIO, YTO CTOMMOCTb LIEHHBIX OyMar, MpojaBaeMbIX paHee AaThl HoramieHus (Takas LeHa He
MOXeET OBITh 3apaHee ONpEAEIeHa) MOXKET OTIMYAThCA OT MPOTHO3UPYEMOM CTOMMOCTH LIEHHBIX Oymar,
yIepKUBAEMBIX JI0 TOTAIIEHUs; BBUTy HEBO3MOXHOCTH MTPOrHO3a M0 BBIIJIATAM JAWBHJICH/IOB, PEIIEHUS O
BBIIJIATE U pa3Mepe KOTOPHIX MPUHUMAIOTCS OOJIBIIMHCTBOM aKIIMOHEPOB (YYaCTHHKOB); OrPaHUYEHHBIX



BO3MOKHOCTEH 1O OIeHKE OyAymMX pe3ynbTaToB (UHAHCOBO-XO3SIMCTBEHHOW JEATENbHOCTH
3MUTEHTOB;.

. KpenutHblii pucKk — pUCK HECIIOCOOHOCTH AOJKHHKA, KOHTPAreHTa, MHOTO YYaCTHHKA CIEIKH
WM OTIepallii UCIIOHUTH CBOM 00513aTeNbCTBA, BKIIIOUAsl PUCK HECOCTOATENFHOCTH | (MIJIM) OaHKPOTCTBA
JOJDKHHMKA, KOHTPareHTa, MHOTO YYacTHHKA CHEIKH WM OIepaldd, SMHTEHTa LEHHBIX OyMar, pHCK,
CBSI3aHHBII C BO3MOXKHOCTBIO HACTYIUIEHHS HEIUIATEKECIIOCOOHOCTH SMUTEHTa LIEHHOM OyMaru, 4ro
MPHUBEACT K PE3KOMY MaJeHHIO IIeHBbl (BIUIOTH OO IMOJHOW TMOTEPH JMKBUIHOCTH) HA TAKyl0 IICHHYIO
Oymary MM HeBO3MO)KHOCTBIO MCIIOTHUTD 00sI3aTENbCTBA 110 HEH.

. Puck HempaBOMepHBIX [JelCTBMH B OTHOLIEHUMM HMYILECTBA HMHBECTOPA U OXPAHIEMBIX
3aKOHOM IIPaB HMHBECTOPA CO CTOPOHBI TPETBUX JIMIL, BKIIOYas 3MHUTEHTA, PECUCTPATOPA, UHBIX JIULL,
COCTaBIISIIOIINX HHPPACTPYKTYPY PhIHKA IIEHHBIX OyMmar.

° Texnnveckuii (TeXHOJIOTHYECKHii) PHUCK — PHUCK, CBS3aHHBIA C BO3MOXHOCTBIO c0OSl,
MpeKpaieHns: paboThl MM 3a7epKeK B paboTe oOOpyIOBaHUs, TEXHUUYECKHX CPENCTB, MPOTPAMMHOrO
obecriedeHst, ”HPOPMAIIOHHBIX TEXHOJIOTHI WA CHCTEM

JoBepuTenbHBIN ynpaBistonmii "HPopMupyeT BBepuTesnst 0 TOM, 4TO pe3yabTaThl JIeITETbHOCTH
JOBEPUTEIHHOIO YINPABJISIOMIEr0 MO YNPaBICHHWIO LIEHHBIMH OyMaramMy B IIPOIUIOM HE OIPENeNsioT
J0X0/1bl BBepuTens B OyayieM.

IlepedyeHp ONMCAaHHBIX PHUCKOB, HE SBJISETCS HCUYEPIBIBAIOIIMM. BBepuTens OCO3HAET, YTO
CYILLIECTBYIOT UHBIE PUCKH.

Beeputens, 3axmiouas TpacToBoe corjamieHue, MTOATBEPXKIAET, YTO OH TPEAyHpexaeH o0
yKa3aHHBIX B HacTosule [exmapaiuuy puckax u corjlaceH ¢ TeM, 4yTo JloBepUTENbHBIN yIPaBIsSIOIIUM HE
HECeT OTBETCTBEHHOCTD 32 YOBITKH, BO3HUKIINE Y BBepUTENs B CBS3M C peann3anieil TaKiuX PUCKOB, MPH
YCIIOBHHM HAJUISKAIETO CcoOmroneHusT J{OBEepUTENbHBIM  YIPABISIOIIMM  TOJIOKEHHH TpacTtoBoro
cornaileHus, ['eHepaabHOro 10roBopa.

JloBepuTenbHBI yIpaBiSIOMIMKA HE HECET OTBETCTBEHHOCTH mepen Baeputenem 3a moOble
NCHCTBHS, OE3MCHCTBUS WM YIYIICHUS TPETheW CTOPOHBI, a TAaKKe 3a JIHOObIC IOTEPH, IMOHECEHHBIC
Brepurtenem, B pesynbpTaTe ACUCTBHM, OE3MEUCTBUI WM YIIYIIEHWA TPETHEH CTOPOHBI, €CIM TaKHE
IIOTEPU  HENOCPEACTBEHHO HE  SBJLIKOTCS  pE3yJbTaTOM  IPEJHAMEPEHHOIO  HEBBINOJIHEHUS
JloBepHUTENbHBIM YIIPABIISIIOMIMM  00S3aTENbCTB WM KpaliHel HeOpPEe)KHOCTH, WM MOIICHHUYECTBA
HoBeputensHoro ymnpasiisitoiero. JloBepuTenbHbIi yIpaBISIONIMN TakKe€ HE HECET OTBETCTBEHHOCTD 3a
HeONMaronpusATHBIE TIOCIHEACTBUS JUIsi  BBepuTens  BeJeIACTBUE DKOHOMHUYECKOW  ((hMHAHCOBOIN)
HECOCTOATEIHHOCTH UITH OAHKPOTCTBA TPETHETO JIHIIA.

Bce BrIleckazaHHOe He MMEET LENbI0 3aCTaBUTh BBepuTeNns OTKa3aTbCs OT Mepelavyd IeHEeKHBIX
cpenctB JloBepuTEN HOMY YIPABIAIONIEMY B TOBEPUTEIHHOE yIIpaBJICHWE, a JUIIb MPHU3BAHO MTOMOYb
BBepuTento MOHATH W OIEHUTh PUCKH, CBSA3aHHBIE C OCYIIECTBICHWEM TaKOH OMeparid M OMpEeNelnuTh
MIPUEMIIEMOCTH TAHHBIX PUCKOB TS CEOSL.

C Hexnapanuei 0 prckax 03HaKOMJICH U COTJIACEH:

Beepurenn / /

« »




IMpuoxenne Ne 3
K ['eHepasbHOMY JJOrOBOPY JOBEPHUTEIBHOTO YIIPABICHUS
Ne /AYor« »

Cornacue Beepurens
0 packpbiTiu /loBepuTeILHBIM YIIPABJIAIOIIMM CBeleHUi 0 BBepureine (kpome
NePCOHAbHBIX JAHHBIX) TPETHUM JIHMLAM

Hacrosmum Beepurens cornamaercs U nopy4aer J[oBepUTENbHOMY yNPAaBISIIOLMIEMY IIPEIOCTABISTL
IIPUBIIEKAEMBIM JUIsl COBEPIICHMS OIEPALIMM 110 JOBEPUTEIBLHOMY YIIPABICHUIO JEHEKHBIMU CPEACTBAMU
BBepurensi koHTpareHTaM JlOBEpUTENBHOrO  YHPABISIOIIETO, COOTBETCTBYIOIIMM  (DMHAHCOBBIM
OpraHu3anusM M OpraHu3aTopaM TOPrOBIM (DMHAHCOBHIMH WHCTPYMEHTaMH CBeleHHs O Bepurerne,
npenocTaBicHHbIe BBeputenem J(oBepUTENbHOMY YIPaBISIOMIEMY W HEOOXOJMMBIE ISl BBHITIOTHEHHUS
[IpaBUJI BHYTPEHHETO KOHTPOJISL.

Beepurenb / /




