I'eHepajbHBIH 10TOBOP JOBEPUTEIBHOrO ynpasjenusa Ne /Y
r. MuHCk « »

Bapuanm 1 (ona ¢puzuueckux nuy u HuoueuoyanvHvix npeonpuHumameneii):
acmnopT , BBIJTAaHHBIN s
Bapuanm 2 (ons opuouueckux auu):

(HanMeHOBaHME) B JIUIIE , IeficTByromIero(ei) Ha OCHOBaHUU

WMEHYeMbIi B JnanbHelmeM «BBepurenab», ¢ oqHOH cTOpoHBI, U OTKPBHITOE aKIIMOHEPHOE OOIIECTBO
«Cb6ep bank», mmenyemoe B jgainbHeiieM «/loBepUTeIbHBbIH yNpaBJSIOIIMID», B JHUIC ,
JICICTBYIOIIET0 Ha OCHOBaHUU , C IPyroil CTOPOHBI, Jajlee COBMECTHO NMeHyeMble «CTOPOHBD»,
a 1o OoTnenbHoCcTH - «CTOpoHa», 3aKIIOYMIN HACTOSILIMM TIeHepasbHbIH JI0rOBOP JIOBEPUTEIBHOIO
YIPAaBIICHNS O HIKECIEAYIOMEM

PA3JIEJI 1.
WHAUBUIYAJILHBIE YCJIOBUSI TEHEPAJILHOTO IOTOBOPA
JIOBEPUTEJLHOI'O YIIPABJEHUS

I'nasa 1. CtpykTtypa I'enepanbHoro gorosopa

1.1. Hacrodamuii pasgen dBisieTcs HEOThEeMJIEMOM 4YacThio ['€HepallbHOro J10roBopa
JIOBEPUTEIHHOI0 yIIpaBiIeHHUs, 3aKII0YEHHOr0 Mex 1y BBepurenem u JloBepUTENbHBIM YIIPABIAIONINM.
1.2. I'enepanbHBIi JOTOBOP AOBEPUTENBHOIO YIIPABICHUS COCTOUT H3:

1.2.1. Pazgena 1 «MaauBugyansHble ycinoBusS ['eHepandpbHOrO JOTOBOpa JOBEPUTEIHHOTO
yrpaBiieHus (MMEHyeMoro B HacTosmeM JokymeHTe «Pazaen I»), co cienyromyuMu MpUIoKeHUIMHU:

Boznarpaxnaenue /[oBepuTENEHOrO YIIPaBISIOIIETO;

Hexnapaius o puckax;

Cornacue Beputens o packpblTuu [loBepUTENbHBIM YIPaBISAIONIMM cBeleHUNH o Bepurerne

(kpome repcoHANbHBIX JAHHBIX) TPETHUM JIULIAM;

1.2.2. Paznena Il «OO6mmue ycnosusi ['eHepanbHOrO JOroBOpa JOBEPUTENBHOTO YIPaBICHUS
(umenyemoro B HactosiieM gokymente «Pasnen 11») ¢ mpunoxkenusmu. Paznen I onmyOnukoBaH Ha caiite
JloBepuTeIbHOrO yIpasisitolero B cetu MuTepHer http://www.sber-bank.by.

1.3. Hcmonp3oBaHue B JAIBHEHUINEM IO TEKCTy TepMUHA «l €HEepaJbHBIA TOTOBOP» O3HAYAET
Paznen I u Paznen Il B COBOKYNIHOCTH.

I'naBa 2. IIpenmert I'enepajibHOro A0roBopa

2.1. Ilpenmerom I'enepanpHOro q0roBOpa ABIAIOTCS OTHOLIEHHS! CTOPOH TO:

2.1.1. mopsnKy 3akiaroueHus TpacTOBBIX COTJIAIICHUI;

2.1.2. ynpaBnenuto JlOBEpUTENbHBIM YIPABIAIONIMM 332 BO3HATPAXKICHHE TEPENaHHBIMH eMYy
JNEHe)KHBIMU CpEICTBAMH, a TakKe JCHEKHBIMH CpPEACTBAMH W WHBIM HMYILIECTBOM, MOIyYaeMbIM
JloBepUTEIbHBIM YIIPaBISAIOMIMM B IPOIIECCE IOBEPUTENHHOTO YIIPaBICHUS;

2.1.3. nopsinky mepenaun Beeputenem JloBepHUTENbHOMY YHpaBIAIOUIEMY Ha OIpeaeeHHBIN
CPOK B JIOBEpUTEIHHOE YIpaBJICHHE JCHEKHBIX CPEACTB B OCIOPYCCKUX PYOJSIX W/WIM B ONMpeeNeHHON
JloBEpUTENBHBIM YIIPaBISAIOIMM HHOCTPAHHOW BAJIIOTE;

2.1.4. OTKPBITHIO, BEICHUIO U 3aKPBITHIO JTOBEPUTENBHBIX (TPACTOBBIX) CYETOB.

2.2. 'enepasibHbIIl TOTOBOpP ABISETCS PAaMOYHBIM COTJIAIIEHHEM, B COOTBETCTBHU C KOTOPBIM
CTOpOHBI 3aKJIIOYAIOT JIOTOBOPHI, COJAEPIKAaIIe YCIOBHS JOTOBOPOB JIOBEPUTENHHOIO YIPaBIICHHS
JNEHEe)KHBIMU CPEACTBAMM U JIOBEPUTEIBHOTO (TPacTOBOro) cyera (MMEHyeMble B HACTOSIEM JTOKYMEHTE
«TpactoBbie cormameHus;» win «TpacToBoe CcoriameHue») Mo KakIOMy OOBEKTY JIOBEPHUTENBHOTO
YIpaBIEHHUS.

2.3. CTopoHbl BIpaBe 3aKiIOuaTh 1pacTOBBIE COTJIAIICHHUS B TpeAeTax Cpoka JIeHCTBUA
I'enepanpHOro 1orosopa.

2.4. Mopsimok  B3amMooTHOmeHnH CTOpOH, HMX TMpaBa M OOS3aHHOCTH YCTaHABIUBAIOTCS
Paznenamu I u Il I'enepanbHOro norosopa.

2.5. B cooTBeTCTBUHU € YCIOBUSAMHU TpacTOBOTrO COTJIAIICHHUS:

Beeputens mnepemaer JloBepHTENbHOMY  VIpaBIAIOIIEMY Ha ONpPEAENEHHBIH CpPOK B
JIOBEPUTENLHOE YIPaBIICHUE JICHEKHBIC CPEICTBA B OCIOPYCCKHX PYOJISIX WIIM WHOCTPAHHOHM BallioTe, a
JloBepUTENbHBIN YNPaBISIFOMIMA  00s3yeTcsl OCYNIECTBIATh YIpaBiIcHHE AKTHBAMH B HMHTEpEcax
Beepurens;



JloBepuUTENbHBIHN yIpaBISIONMN 00s13yeTcss IPY 3aKII0UYeHHH TpacToOBOTO COTJIANIEHUS! OTKPBITh
Beeputento noBepuTenbHbIN (TpacToBBIM) cuer (manee — CueT) A XpaHEHHUS JEHEXHBIX CPEICTB
BBepurenst 000c00JIEHHO OT JEHEKHBIX CpelcTB [J0BEpUTENBFHOIO YIPABIISIFOMIETO0 M MHBIX JIUI U (WJIN)
3auncineHuss Ha 3ToT CYeT AEHEXHBIX CPEICTB, MOCTYMAIOMMX B MOnb3y BBepurtens. IIpoieHTsl Ha
JIEHEe)KHBIE CPEACTBa, Haxoadecs Ha Cuere, He HAYUCIAIOTCS M HE BBITUIAYNBAIOTCA.

2.6. Bo Bcem ocranbHOM, uYTO He mpenycMorpeHo ['eHepanbHbM J0oroBopoM, CTOPOHBI
PYKOBOJICTBYIOT ~3aKOHOJATeIbCTBOM PecnyOnmkn  bemapych, peryqupyromuM —TpaBOOTHOIICHUS,
BBITCKAIOIINE U3 JOr0BOpa JOBEPUTENBHOTO YIIPABICHUS.

I'nasa 3. IIpouue ycioBus.

3.1. CTOpoHBI HCXOAAT W3 TOTO, YTO Mepen 3akiodeHneM | eHepanapHOro morosopa Beepurens
n3yuyun nonoxenus Pasgena I u Paznena II I'eHepasibHOro 10oroopa, BKIHOYAs BCE NPHUIIOKEHUS K HUM,
Y BBIPA3MJI CBOE MIOJIHOE U OE30r0BOPOYHOE COTIIACHE CO BCEMH YCIOBHSIMHU.

C moammcanmeM HACTOSIIETO TOKyMeHTa BeepuTens:

noaTBepkaaeT GakT o3HakoMieHHs ¢ Jleknapaiueli o puckax, seistorieics [Ipunoxennem Ne 2
k Pasnmeny I I'enepanbHOro J0OroBOopa, M CO3HATEIBHO NPUHMMAET Ha Ce0S PUCKU, H3IOKECHHBIC B
Hexnapanuu o puckax.

B COOTBETCTBUHU co cT. 398 ['paxkaanckoro koaekca Pecriybnuku bemapychk mpucoenuHsiercs: K
Pazneny II ['enepanbHOro moroBopa u 00s3yeTcsl BHIIOIHATH BCE TPETYCMOTPEHHBIC IMH YCITOBHSL.

3.2. Bce cmopel u pasHornacusi, BbITekarome u3 [‘eHepampHOro moropopa M TpacTOBBIX
COTJIAIlICHHUH, TOIeXKAT PAacCMOTPEHHIO B cyneOHOM mopsimke B cyzae Pecnybmuku bBemapych B
COOTBETCTBHH C 3aKOHOAATEIbCTBOM PecnyOnuku benapych.

3.3. Hacrosamwii [ 'enepaibHbIil 10OroBOp COCTaBIIEH B ABYX SK3EMIUIAPaX, IO OJHOMY IS KaKIOU
3 CTopoH.

3.4. llpunoxenus k Pazneny I ['erepansHoro morosopa:

[Ipunoxenne Ne 1 — Bosnarpaxkaenue J[oBepHUTEIHHOIO YIPABIIAIONIETO, pacxoabl J[OBepUTEIBHOIO
YIPaBISAIOUIEro, MoyIeXxalire Bo3MenleHno Beepurenem.

[Ipunoxenne Ne 2 — JIeknapamusi 0 prCKax.

[Ipunoxenne Ne 3 — Cornacue Beputens o packpeitTun J[oOBepUTETbHBIM YIIPABISIONIUM CBEACHUN O
BaepuTene (kpoMme nmepcoHaIbHBIX JAHHBIX) TPETHUM JIHIAM.

PA3JAEJL. AIPECA U PEKBU3UTBI CTOPOH

JoBepurtesibHbINA yIpaBJIAONIMIA Beepureinn

OTKpBITOE aKIIMOHEPHOE OOIIECTBO
«Coep bank»
npocriekT HezaBucumoctu, 32A-1, 220030, r Munck
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IIpunoxenne Ne 1
k ['eHepasIbHOMY JOTOBOPY JOBEPUTEILHOTO YIIPABIICHUS
Ne /OAYor« » r

Bo3narpaxxaenue [0BepuUTEILHOT0 YIIPABJSIONIEr0, pacxoabl JloBepuTesibHOTO
J
YHpaB/JaA0Omero, moajic;kalmumue BO3MEIICHUI0 BBepI/lTeJ'IeM.

1. Hacrosiiee [Ipunokenue ycTaHaBIMBaeT METOIUKY pacdeTa BO3HArpaxJIeHus JoBepuTenbHOro
YIpaBJIAKOIICT O, BBIIIJIAYUBACMOIo €My B COOTBCTCTBUHU C 3aKIIIOUYCHHBIM TpaCTOBBIM corjjaliCHuEM, a
TAaKXE IOPAJO0K BO3MCHICHUA pacXodoB, IMOHCCCHHBIX ﬂOBepI/ITeJIBHBIM YIpaBJIAOIINM U IOMJICKAIIUX
BO3MelIeHNI0 BBeputenem.

BosHarpaxaenue JIOBEpUTENBHOTO YIPaBJISAIONICrO, PacCUYMTHIBAEMOE B  COOTBETCTBHUH C
HACTOAIICH METOMMKOW, pacXoipl, MOJIeKAIINE BO3MCIICHHIO BBepuTeneM, yIep)KUBaIOTCA
JloBepUTEIBHBIM YIIPABIISIONIUM B BATIOTE TOBEPUTEIHLHOIO (TPACTOBOTO) CUeTa.

2. BozHarpaxuenne JI0BEpUTENBHOIO YIPABIAIONIETO COCTOMT M3 KOMHCCHH 32 OOCITYy)KUBaHHE
Cuera.

Pasmep mpomeHTHOM cTaBKH Komuccun 3a obciyxkuBanne Cuera (Rate) ompenmensiercs B
MpoIeHTax TrofoBbiX bankoM B COOpHHKE BO3HArpakIcHWi (IJIaThl) 3a OMEPAlMH, OCYIICCTBISEMbIC
OAO «Coep bank».

Komuccust 3a oOcnyxuBanue Cuera pacCUMTBIBACTCS HMCXOISA W3 OOIICH CTOMMOCTH JCHEXKHBIX
cpencTB, Haxoasammxcs Ha Cuere U onpeiensercst CIeAyoInUM 00pa3oM:

n=1 V. Rate m
BB, = * % :
m 100 365(6)

, TIIe

N- KaJIeHAApPHBIN JICHb, B IIEPHO/IC HAYKCIICHUS 0a30BOM YacTH BO3HAIPAXK/ICHHUS,
M- KOJIIMYECTBO JHEil B neprozie pacuera 6a30BOM YacTH BOZHArPaXKICHHS
BB, - 6a30B0e Bo3Harpaxenue JIOBEPUTENBLHOIO YIPABIISIONIETO 32 IEPHOJL M;

Rate- nponentnas craBka B mpoueHTax rogoBbIX, onpejeneHHas B COOpHMKe BO3HArpaxkueHWii (IUIaThl) 3a ONEpaluH ,
ocymectiseMble OAO «Co6ep bank»;

Vn- 061_1_13.5{ CTOMMOCTb JACHEXKHbBIX CPEACTB, HAXOMAIUXCS Ha JOBEPUTECIIBHOM (TpaCTOBOM) CUCTEC, 110 COCTOSHUIO HA OKOHYAaHUEC
N-0ro KaJICHAAPHOr'o AHA II€puoaa m;

I[J'lﬂ IIEPBOr'0 pacuCTHOr o II€pruoaa V] - 06]].13.5{ CTOMMOCTL J€HEKHBIX CPEACTB, IICPEJAaHHBIX B I[OBepI/ITeJ'lLHOG yrpaBJICHUE, Ha

Ha4ajo MepBOro MHs JeifcTBus TpacTOBOrO COMNAINEHHMs; JUI KaXKIOro MOCienylomero nepuoga Vi — obuias pelHOYHAs
CTOMMOCTh AKTHBOB, HaXOMSIIHMXCS HA JIOBEPUTEILHOM (TPACTOBOM) CUETE HA HAYAIO MEPBOrO JHS TEKYIIEro pacyeTHOro
nepuoza:

Oo0mas ppiHOYHAsA cTOUMOCTh AKTUBOB = Cash+Equity, rxe

Cash- o01mmast crouMocTbh CBOOOHBIX JIEHEXKHBIX cpencTB Kinnenra
Equity — oOrmast ppIHOYHAs! CTOMMOCTB IIEHHBIX OyMar

3. [lopsimok u cpoku yrutatel (yIaepKaHus) BO3HArpakIeHus J[OBEpUTEIBHOTO YIPABIAIONIETO U
pacxo0B, MTOHECEHHBIX [|0BEpUTENBHBIM YIIPABJIIONINM | IMOAJISKAIINX BO3MENIEHUI0 BBepuTtenem.

JloBepuTebHBIN yrpaBisiomui nHpopMupyer BBepurens o pazmMepe KOMUCCHH 3a 00CTYKHMBaHUE
Cuera, a TaKke O pa3Mepe pacxofoB [lOBEpHUTETHHOI'O YNPABIISAIOMIETO, MOUISKAIINX BO3MEIIEHUIO
Beepurenem, He mo3Hee 5-ro pabodero JHS ¢ MOMEHTa OKOHYAHHS Ka)KIOTO KaJICHIAPHOTO Mecsla, a
TaKXe B JICHb IMOJIHOTO (IOCPOYHOI0) BEIBOA CPEACTB IO KaXKIOMY TpacToBOMY COTJIAIIICHHIO.

JloBepUTEIbHBIA YIPABIAIONIMKA YACPKUBACT KOMHUCCHIO 3a oOcimykuBanue Cuera U CyMMy
MMOHECEHHBIX pacxo/oB J[oBepUTENBHOIO YIPaBIIAIOMIEro, MOATEKAINX BO3MelleHHI0 BBepurenem, u3
CBOOOJIHBIX JICHEXKHBIX cpelcTB BBeputens, Haxoasmumxcs B JloBepuTenbHOM yrpaBiieHHH. B crmydae
HeocTaTka cBOOOMHBIX JIEHEXKHBIX cpeicTB BBepuTens, Haxonsmuxcs B JJOBepUTEILHOM yIIPaBIICHHH,
JoBeputenbHbIi yrnpaBisitonuid uHGopMEpyer BBeputens o HEOOXOAMMOCTH BHECEHHS JICHEKHBIX
CpencTB Ha c4eT J[0BepUTENbHOTO YIIPABIIAIONIETO.

B cnyuae Heymiatel BBepurenem komuccuu 3a oOciyxuBaHue Cyera M CyMMBI IIOHECCHHBIX
pacxonoB JlOBEpUTEIBLHOTO VIIPABISIIONIET0, MOMIEKANTNX BO3MelleHHI0O BeputeneM, B Tedenue 30
KaJleHJAapHBIX JHEH Tmocine WHPOPMUPOBAHHS O HEOOXOMUMOCTH BHECCHHUS JICHEKHBIX CpEICTB



JloBepUTEIBHBIN YIIPABISIONIMNA MMEET MPaBO IMpoJaTh YacTh AKTHBOB BBeputens, HaXOISIIMXCSA B
JoBepuTenbHOM YIIpaBJICHUN U YAEpKaTh U3 MOJYYEHHBIX CPEJCTB CYMMY MPUUYUTAIOMIEUCS KOMHCCUU
3a obcmyxuBanne Cuera M CyMMYy BO3MEIIAEMBIX pacxoioB. JIOBEpUTENbHBIN YIPaBISIOMINN
CaMOCTOSITCIPHO TIPUHUMACT PEIICHHE, 32 CUeT OTUYKACHUS Kakoro AKTHBA TPOM3BECTU YIEp)KaHHE
KOMHCCHM 3a oOcinyxuBanue Cyera M CyMMBI BO3MEIIaeMbIX pacxojoB. B aTom ciydae Bepurenn
COTJIACEH C OTUYXKJICHHEM JlOBEpUTEIHHBIM YIIPABIISIONINM OINPEACTCHHBIX AKTHBOB, HE SBIISTFOIIMXCS
JICHEKHBIMH CPEJCTBAMMU.

4 M3meHeHue pa3Mepa BO3HATPaKICHHUS.

Pasmep Bo3Harpaxnenusi ompenensercs COOPHHKOM BO3HArpaXkKIeHWH (TUIAThI) 3a OIEpalvy,
ocymectBiusemMble OAO  «CoOep bank», yrBepkaaeMbiM  JIOBEpUTENBHBIM  YIIPABJISIOIINAM.
JloBepUTENBHBIN YIPABIISIOIIMKA BIIPaBE U3MEHUTh pa3Mep BO3HATPAXKICHHS B OHOCTOPOHHEM IOPSIKE,
npeaynpenuB o6 3Tom Bepurtens mo ycraHoBieHHbIM [eHepalbHBIM JIOTOBOPOM IIpaBHJIaM OOMEHa
COOOIIEHUSIMH, IO TaThI BBEICHHUS UX B JICHCTBHE

C B03Har‘pa>1<z[eHHeM ﬂOBepI/ITeHBHOFO YHOpaBJIAIOMICTO O3HAKOMJIEH U COTJIACCH:

Bsepureib / /




[Ipunoxenne Ne 2
k ['eHepasIbHOMY JOTOBOPY JOBEPUTEILHOTO YIIPABIICHUS
No /oY ot « »

Jexnapauus o puckax

Hacrosmmast  Jlekmapanus o puckax (mamee - [ekmapammsi) mpemocTaBisieT Baeputento
WH(POPMAITUIO O PUCKAaX, CBA3aHHBIX C Mepenadyeii AKTHBOB B JloBepHTEIIbHOE YIIPaBIICHHUE.

[lon puckom mpu mepemaye AKTHBOB B JloBepuUTENbHOE YIpaBlIEHHE MMOHMMAETCS BO3MOXHOCTH
HACTYIUICHUSI HEOJIATONPUSTHBIX COOBITHH, KOTOpPBIE MOTYT IIOBIIeYh 3a CO0OH BO3HHWKHOBEHUE
(¢uHaHCOBBIX TOTEeph y Beepurens. Beeputenb oco3Haer, 4to mepemaya cpeicTB B JloBepHTenbHOE
yIpaBJieHHE COMpsDKEHA C ONpEelICHHBIMA PUCKAMH, OTBETCTBEHHOCTh 3a KOTOpPBIE HE MOXET OBITh
BO3JIO’KEHA HA [[OBEpUTENBHOIO YIPABIISIIOLIETO.

Hacrosimm JloBepurensubiii ynpasisttommii — OAO «Coep bank» yBemomisier Beepurens tom,
YTO MPH MPUHATHH PELICHUS O Mepeade JeHEeKHBIX CPEJICTB B JOBEpUTENbHOE yIIpaBieHue, Beepurento
HEOOXOJJMMO TIPUHATH BO BHHUMAaHWE PHUCKH, CBS3aHHBIE C OCYIICCTBICHUEM JCATEIbHOCTH II0
yrpaBieHHI0 AKTUBaMH, B TOM 4YHCIE IICHHBIMH OyMmMaramMd Ha pbIHKE IIeHHBIX Oymar. Puckw,
CONYTCTBYIOIIIME OIepamusiM Ha PHIHKE [EHHBIX OyMar, BeCbMa BBICOKH U MOTYT TIOBJICYh BOSHUKHOBCHHE
y Beepurenst yObITKOB.

JoBepuTenbHbIN yHNpaBisgoMMA yBeAOMIIAET BBeputTens o cCleAyrlolMX PHUCKaX, CBSI3aHHBIX C
ocyuiecTBiIeHuEeM J[OBEpUTETHHBIM YIIPABIISIONIAM JISSTEIBHOCTH 110 YIIPABJICHUIO [IEHHBIMUA OyMaramw,
MpHOOPETEHHBIMH 3a CUET JICHESKHBIX CPE/ICTB, NepelaHHbIX BBepuTeneM B I0BEpUTENLHOE YIIPaBIICHHE,
Ha pBIHKE IIEHHBIX Oymar:

. CucTeMHBIIl PUCK- PUCK, OTPaKaIOIIUI COLNATIbHO-TIOIMTUYECKNE U SKOHOMUYECKHE YCIOBUS
pa3BUTHS CTpaHbl M HE CBS3aHHBIH C KOHKPETHBIM HHCTPYMEHTOM (PHHAHCOBOTO PBIHKA, YYaCTHHKOM
peiHKa. K OCHOBHBIM CHCTEMHBIM pPHCKaM OTHOCSTCS: TIONMTUYECKMH pHUCK (PUCK TPHUHITHA
MOJIUTHYECKUX ~ PEUICHUH, TMPEMSITCTBYIOMNUX WM JAENalolMX 3aTPYAHUTEIbHBIMH  HCIIOJTHEHUE
00s13aTENbCTB), PUCK HEOMArONPHUATHBIX (C TOYKH 3pEHUS YCIOBHHA OCYIIECTBIICHHS On3Heca) U3MEHEHU
B 3aKOHOAATENbCTBE, TOJIKOBAaHUI MJIM TPAKTUKH TPUMEHEHHUS 3aKOHOJATENbCTBA, B TOM 4YHCIIE
HaJIOTOBOT0, MaKpPO’KOHOMHMYECKHE PHCKH (JeBajbBallisl HAIMOHANBHOM BAaTIOTHI, KPH3UC pHIHKA
TOCYAapCTBEHHBIX JIOJTOBBIX 00S3aTENBCTB, BKIIOYas NeONT MO TOCYIapCTBEHHBIM 00s3aTENbCTBAM,
0aHKOBCKHMI KpPHU3WC, BaJIOTHBIA KpH3UC W Jp.). K CHCTEMHBIM pHCKaM OTHOCATCS TaKKe PHUCKH
BO3HUKHOBEHUSI O0CTOSITENBCTB HEMTPEOIOTMMOM CHITBI.

. TpaHcpepTHBI PUCK — PHUCK TOTO, YTO JAEHCTBYIOLIME HA ONPEIACICHHON TEPPUTOPUU WIH B
OTHOIICHUM ONPENCICHHON TEePpUTOPHA W (MJIM) B OTHOIIEHHMH BCEX MM HEKOTOPHIX CYOBEKTOB
MOJUTUYECKUE, aJMHHUCTPATUBHBIC MEPHI, MEPbI BATIOTHOTO KOHTPOJISI, (UHAHCOBOrO KOHTPOIS MOTYT
OTPAaHUYUTH WM 3aTPYJHHUTH MEPEBOJ] JICHEKHBIX CPEICTB, IEHHBIX OyMar He3aBUCHMO OT (PMHAHCOBOTO
COCTOSTHHSI KOHTPareHTOB, Jake B Ciydae ero JOOpPOCOBECTHOCTH W IMPUHSTHS MM 3aBHCAIIUX OT HETO
Mep TI0 HCITOTHEHUIO 00s13aTeNbCTB

° BanioTHblii pUCK - pUCK YMEHBIICHHUS MTOKYNATENbHOW CIIOCOOHOCTH CPENCTB BBepuTens BBHIY
KonebaHnit 0OMEHHOTo Kypca 0a30BOM BajJIOTHI MO OTHOIICHHWIO K BajiOTe BKJIAjJa B IICHHBIE Oymarw,
HWHOW BaJIOThI, B KOTOPOM MPOBOASTCS ONEpallnH.

. IIpoueHTHBII PpHCK - U3MEHEHHE TMPOIEHTHBIX CTaBOK Ha pBIHKE MOXET OKa3aTh
HeOMaronpusTHOE BO3JICHCTBHE HA KYypPCOBYIO CTOMMOCTH OONUTAlWil C (PUKCHPOBAHHBIM JOXOJOM, a
TaKkXKe Ha IEHBl aKIUi, MPOU3BOAHBIX IEHHBIX OyMar, MHBIX IIEHHBIX OyMar, MpUBECTH K W3MEHEHHUIO
MPOIIEHTHBIX CTABOK 10 IIEHHBIM OyMaram.

. Puck JMKBUAHOCTH — PUCK (PMHAHCOBBIX MOTEPh MPH MPOJAXKE IEHHBIX OyMar, CBSI3aHHBIX C
TPYAHOCTBIO peajn30BaTh WX IO TPUEMIIEMOW IIeHE, HalpuMep, MpH OBICTPOM BBIBOJE CPEICTB C
(oHI0BOI0 PhIHKA (JINKBUIAIIMY MOPTQENs IEHHBIX Oymar).

. LenoBoii (MM PbLIHOYHBINA) PHUCK — PUCK M3MCHEHWs IIeH (CTOMMOCTH) Ha IIeHHbIe OyMarw,
KOTOpOE€ MOXKET MPHUBECTH K MAaJCHUIO IeH (CTOMMOCTH) IIEHHBIX OyMar W, Kak CJICIICTBHE, CHHIKEHUIO
JOXOHOCTH, TIPSIMBIM U KOCBEHHBIM YObITKaM. lcmonHenue mopydeHusi Beepurenst Ha coBeplicHUE
CHIENIKA Ha PBIHKE IICHHBIX OymMar He Bcerja BO3MO)KHO Ha YKa3aHHBIX B HEM YCIIOBHSIX B CHITY
JUHAMUYHOTO U3MEHEHH ITapaMeTPOB TaKUX CIIENIOK B TOPTOBBIX CHCTEMAX, B MEPBYIO OYEPEh B CBA3U C
W3MEHYMBOCTBHIO IIEH.

. Puck 10X0QHOCTH — PHCK HEMONYYSHHUs TUTAHUPYEMOTO J0X0/1a Mo [EHHOW Oymare Harpumep,
BBHJIy TOI'O, YTO CTOMMOCTH IIEHHBIX OyMar, MpojJiaBaeMbIX paHee NaThl MoramieHus (Takas IieHa He
MOXET OBITh 3apaHee ONpeAciIcHa) MOXKET OTIHYAThCS OT MPOTHO3HPYEMOH CTOMMOCTH IIEHHBIX Oymar,
yAEp>KMBAaEMBIX JI0 MOTAIICHHUS; BBUAY HEBO3MOKHOCTH MTPOTHO3a 10 BBIIIJIATAM TUBUAEHIOB, PEIICHUS O
BBHITIJIATE U pa3Mepe KOTOPHIX MPHUHUMAIOTCS OOJNBIIMHCTBOM aKIIMOHEPOB (YUYACTHHUKOB); OTPAaHUYEHHBIX



BO3MOXKHOCTEH 1O OIEHKe OYyAymuX pe3yiabTaToB (UHAHCOBO-XO3SIMCTBEHHOW JIEATEINbHOCTH
SMUTEHTOB;.

. KpenutHblii pucKk — pUCK HECIIOCOOHOCTH JOJKHHUKA, KOHTPAreHTa, MHOTO YYaCTHHKA CIEITKH
WJIH OTIEpaIli¥ HCTIOJHHUTH CBOM 00S3aTENILCTBA, BKIIOYAs PUCK HECOCTOSTENBHOCTH U (M) OaHKPOTCTBA
JOJDKHHKA, KOHTpareHTa, MHOTO YYACTHHKA CJIIETIKM MJIM OIEpalii, SMHUTEHTa IICHHBIX Oymar, pHUCK,
CBSI3aHHBIM C BO3MOXKHOCTBHIO HACTYIUICHHS HEIIATE)KECITOCOOHOCTH SMUTEHTA IEHHOH OyMarw, 4ro
MpHUBENET K PEe3KOMY MaJCHUIO IIeHbI (BIUIOTh A0 IMOJHOW MOTEpH JUKBUIHOCTH) Ha TAaKylO0 I[EHHYIO
Oymary MM HeBO3MOKHOCTBIO HCIIOTHHUTh 00sI3aTEIbCTBA 110 HEHl.

. Puck HempaBoMepHBIX AelCTBUII B OTHOLIEHUMM HMYILECTBA WMHBECTOPA U OXpaHSAEMBIX
3aKOHOM IIPaB MHBECTOPA CO CTOPOHBI TPETBUX JIMI[, BKJIOYAs 3MUTEHTA, PErHCTPATOpa, MHBIX JIMII,
COCTABIISIIOIINX HHPPACTPYKTYPY PhIHKA IIEHHBIX OyMmar.

° Texnnveckuii (TeXHOJIOTrHYECKHIl) PUCK — PHUCK, CBS3aHHBIH C BO3MOXKHOCTBIO €0Os,
MpeKpaieHns paboThl MM 3ajepkeK B pabore o0OpynoBaHHWs, TEXHUYECKHX CPENCTB, MPOTPAMMHOTO
obecriedeHusi, THPOPMAITMOHHBIX TEXHOIOTHI HIIH CHCTEM

JloBepuTENbHBIN yHpaBisommid HHPoOpMUpyeT BBeputens o ToM, 4TO pe3yNbTaThl JACITEILHOCTH
JIOBEPUTENHHOTO YIPABISIIONEr0 MO YNPaBICHUIO IEHHBIMH OyMaramMd B IPOILIOM HE ONPEACISIOT
J0X07pl BBepuTesns B OyayIieM.

IlepedyeHp ONMCAaHHBIX PHUCKOB, HE SBIAETCS MCUEPNBIBAIOLIMM. BBepuTeEns OCO3HAET, 4To
CYILIECTBYIOT UHBIE PUCKH.

Beepurens, 3akimrouass TpacroBoe coryamieHue, MOATBEPXKAAET, YTO OH TNPENyNpekaAcH o0
YKa3aHHBIX B HacTosllen Jeknapauy puckax U COrJIaceH ¢ TeM, 4To JoBepuTEenbHbIA YIPaBIISIOMUNA HE
HECeT OTBETCTBEHHOCTH 3a YOBITKH, BO3HUKINNE Y BBepHTelns B CBS3H ¢ peann3alnei TaKuX pUCKOB, TIPH
YCIIOBUM  HAQJIEXKAIEro coOironeHust J{OBEepHUTENbHBIM — YIPABISIFOIMM  TONoxkeHud  TpacToBoro
cornaieHus, ['eHepaspHOro 10roBopa.

JloBepUTENbHBIN YIpaBIAIONIMA HE HEceT OTBETCTBEHHOCTH Tiepel Bmeputenem 3a IOOBIE
nercTBysI, Oe3MeHCTBHS WM YITYIIEHUs TPEThel CTOPOHBI, a TaKXKe 3a JII0Oble TOTEpH, NOHECEHHBIE
Beeputenem, B pe3yibrare ACHCTBUN, OC3MEHCTBUN WIM YIYIIEHUH TPEThEH CTOPOHBI, €CIIM TaKUe
IIOTEpPU  HENOCPEACTBEHHO HE  SBILSIFOTCS  PE3YJbTaTOM  MPEIHAMEPEHHOI'O  HEBBIIOJIHEHUS
JIoBEpUTENBHBIM YIIPABISIONIMM 00s3aTENbCTB WM KpaiiHell HeOpEe)KHOCTH, WM MOIICHHUYECTBa
JloBEpUTENBHOrO YIIPABISIOWIETrO. JIOBEpUTENbHBIA YIPABIISIOIIMNA TaKKE€ HE HECET OTBETCTBEHHOCTh 3a
HeOMaronpusTHBIE TIOCIEACTBUSL Uil BBepurens BclencTBue dKOHOMUYECKor  (pHHAHCOBON)
HECOCTOSITEITBHOCTH MITH OaHKPOTCTBA TPETHETO JINIIA.

Bce BrImeckazanHoe HE MMEET IETBI0 3aCTAaBUTh BBEpHUTENs OTKA3aThCsl OT MEpeaadn NEHEKHBIX
cpenctB JloBepUTenT HOMY YIPABIISAIONIEMY B JOBEPUTEIBHOE YIPaBIICHHE, a JIMIIb NMPU3BAHO MTOMOYHL
Beeputento MOHSTh U OLIEHUTh PHICKH, CBSI3aHHBIE C OCYIECTBICHUEM TAaKOW OMEpalud M OMPEICIUTh
MPUEMJIEMOCTh TAHHBIX PUCKOB JUIsI CEOsl.

C Jlexnaparuei o0 puckax 03HaKOMJIEH U COTJIACEH:

Beepureib / /




[Ipunoxenue Ne 3
k ['eHepaIbHOMY JOTOBOPY JOBEPUTENLHOIO YIIPABICHUS
Ne /AYor« »

Cornacue Bepurens
0 packpbITHH Jl0BepUTEIHLHBIM YIPABJSIIONIMM cBeleHnii 0 BBepureine (kpome
MEePCOHAJBHBIX IAHHBIX) TPeThUM JHIIAM

Hacrosmum Beeputens cornamaercs U nopy4daer JJoBepUTEnbHOMY YNPABIISIOIIEMY IPEIOCTABISTh
IIPUBJIEKAEMBIM U1l COBEPLICHUS ONEPALMil 10 TOBEPUTEIBHOMY YIPABICHHUIO IEHEKHBIMHA CPEICTBAMMU
BBepurenss koHTpareHTaM  JIOBEpUTENBHOTO  YIPABISIOIIETO, COOTBETCTBYIOMIUM  (DUHAHCOBBIM
OpraHu3anusM M OpraHW3aTOpaM TOPTOBIHM (DMHAHCOBHIMH WHCTPYMEHTaMH CBeieHHS O BBepurtelne,
npenocTaBicHHbie BBeputenem J[oBepUTENBHOMY YIPAaBISIOMIEMY W HEOOXOIUMBIE JUIS BBITOTHEHUS
IIpaBUJI BHYTPEHHET O KOHTPOJIS.

Beepureib / /




